CORCORAN GALLERY OF ART 
AMERICAN STAGE EXHIBITION 


m 20, 1956 


DISBURSEMENTS: 


Travel Expenses: 


H. Dorra 

176.Ii2 


H.Williams, Jr. 

86.95 


P. Clarkson 

2U0.60 


Total 

503.97 


Refund 

9.73 

k9k.2k 

Salaries 


715.00 

Telephone 


6.65 

Insurance 


13.80 

Camera equipment 


162.80 

Total expenses,May 20, 1956 


1,392.U9 




















CORCORAN WJMX OP ART 
OPERATION OF ART SCHOOL 1955 - 1956 

AS COMPARED WITH 195U-1955 


i 

I 


RECEIPTS* 

1955-56 

195U-55 

TOTflOMS* 

Cash received applicable to school year 

W*,376.39 

1*0,351.36 

Due from O.Vf.IJ. and Veterans Administration 

1*,780.1*5 

1«,35C.29 

Pue from Student® 

&,TWM 

95.00 

13T,7^;65 

!«et Incorse from Investments 

6,925.85 

6,31*3.86 

Coaastission cm Vending Machines 

221.91 

197.06 

Donations 

1,575.00 

1,120.00 

Locker Rentals 

1*89.00 

1*58.00 

Miscellaneous Income 

378.1*5 

185.1*5 

x75$n:y! 

m otal Receipts 

62,71*7.05 

53,101.02 

DISBRRSEMESTS t 

Payroll 

36,888.03 

36,386.13 

Models 

7,656.00 

8,21*6.25 

Advertising 

369.81* 

579.21* 

A.%7. and Elevator Inspection 

202.93 

76.97 

Auditing 

385.1*2 

250.00 

Electricity 

1,838.77 

1,798.72 

Insurance - 'roup 

631.13 

i*61*.00 

Insurance - 'leneral 

1*21*. 89 

590.63 

Maintenance Supplies and Equipment 

882.03 

969.81* 

Miscellaneous Expanses 

1*58.36 

2C6.97 

Office Supplies and Equipment 

295.27 

286.13 

Pest Control Service 

72.00 

72.00 

"ostafee 

U7.01* 

179.28 

Printing 

8ll*.25 

57.16 

Prise Awards 

395.00 

1*00.00 

Purchase of Reference Pooka 

22.30 

22.30 

Repairs and Renovations 

995.51 

753.63 

School Pinal Exercises 

201.66 

222.15 

Steam 

2,81*8.1*1* 

2,222.56 

Social Security - Employer’s Contribution 

799.13 

71*5.97 

Telephone and Telegraph 

202.11* 

231.20 

Total Msbursemente 

Profit cm operation of School during year 

Loss on operation of School during year 

56,550.11* 
6,196.91 

55,239.06 

2,136.01* 

Profit on Art School Store operations 

1,266.02 

2,597.1*9 

Set Gain 

7,1*62.93 

1*59.1*5 















CORCORAN GALLERY OF ART 
ART SCHOOL R m ORE 


1?$5 - 56 


SAIJ5S: Art School Store 1955-56 

Accounts Receivable,Hay 31# 1956 


Less: 

Accounts Receivable, ."-lay 31# 1955 
Gross Sales 


313,127.17 

503*23 

13,630.1:0 

506.06 


Less: Cost of Goo is Sold: 

Inventory May 31, 1955 43*Jil8.82 
Purchases 12,616.60 
Accounts Payable, May 31, 1956 26.57 


Teas: 

Inventory May 31, 1936 3,192.1:9 

Accounts Payable, May 31, 1955 3.,011.26 


Cost of Goods Sold 

Profit on Aperation of Art Pchool Store 
or a return of l(/.6?£ of Cost of Goods Mold 


16,061.99 


H,203»77 


&L3,12lu3U 


11,858.22 

$ 1,266.12 


Less IverhRad Expenses: 


Store Attendant’s Salary 

685.00 

The following are portiswi: 


Miss Mayo - salary 

300.cc 

Postage 

25.00 

Auditing 

50.00 

Electricity, Steara, Telephone, etc. 

125.00 


1,185.00 


Leaving a net profit or a return of C0.68t 


81.12 














CORCORAN GALLERY OF ART 




VISIONARIES AND DREAMERS 
EXHIBITION 

Msy 20, 1956 


Sale of Catalogues 251.20 


DISBURSEMENTS : 


Dinners 


6.00 


Entertainment 

Express 

215.31 

26.53 


Transportation 

278.61 

1*93.92 


Installation 


17U.83 


Insurance 


216.13 


Office supplies 


3.37 


Packing charges 


62. lU 


Photographs 


56.70 


Postage 

Printing: 

951*. 20 

52.16 


Catalogues 



Invitations 

6U.00 

1,018.20 


Rental of projection screen 


5.00 


Salaries - overtime 


1*8.00 


Storage 


63.90 


Telephone and telegraph 
Travel 

272.27 

33.82 


Refund 

6.63 

265.61* 


Total Expenses 



2,526.31* 

Excess cost of exhibition 



2,275.11* 


CATALOGUES: 

Sale of catalogues 251.20 

Cost of catalogues 95U.20 


Excess cost 


703.00 









THE CORCORAN GALLERY OF ART 
Washington, D. C, 


REPORT ON EXAMINATION 
For the Year Ended December 31» 1955 


F. W. LAFRENTZ & CO. 

CERTIFIED PUBLIC ACCOUNTANTS 
EXECUTIVE OFFICES: IOO BROADWAY, NEW YORK CITY 





THE CORCORAN GALLERY OF ART 
Washington, D. C. 


REPORT ON EXAMINATION 
For the Year Ended December 31 » 1955 











CABLE: AMDIT. NEW YORK 


F. W. Lafeentz 8c Co. 


NEW YORK WASHINGTON 

CHICAGO NEW ORLEANS 

BOSTON SAN FRANCISCO 

ATLANTA LOS ANGELES 

RICHMOND OAKLAND 

BALTIMORE SEATTLE 

CLEVELAND DALLAS 


A. F. LAFRENTZ, C. (=>. A . 

U. ARTHUR MARVIN. C. R. A. 
HARRY M. RICE, C. P. A. 


CERTIFIED PUBLIC ACCOUNTANTS 


EXECUTIVE OFFICES NEW YORK CITY 


THOMAS E. FOLEY,C.P.A 


COLORADO BUILDING 
WASHINGTON 5, D. C. 


CORRESPONDENTS IN 
PRINCIPAL FOREIGN COUNTRIES 


THE TRUSTEES OF THE CORCORAN GALLERY OF ART 
Washington, D. C. 

We have examined the report submitted by your Treasurer, Mr. Corcoran Thom, Jr., 
and found it to be in agreement with the recorded cash transactions of the Corcoran 
Gallery of Art for the year ended December 31» 1955* Our examination was made in 
accordance with generally accepted auditing standards, and accordingly included such 
tests of the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 


FINANCIAL POSITION 


Cash in bank and on hand - $72,979*73* 

Cash in bank, $72»479*73» was reconciled with amounts reported to us by The 
Riggs National Bank. The amounts to the credit of the various funds at December 31, 
1955* are shown in the following summary: 


Gallery Fund .... 

Endowment Fund ... 

Clark Addition Maintenance Fund .. 

Art School Fund ... 

Anna E, Clark Fund .... 

W. A. Clark Fund .... 

Mary E. Maxwell Fund... 

Membership Association Fund .. 

Membership Association Endowment Fund ... 
Students* Relief Fund .. 


$ 26,742.26 


10,469.26 

4,208.41 

11,416.56 

4,429.08 

7,210.69 



Total 


$ 72,479.73 


The petty cash fund of $500*09 was verified by inspection and count on 


May 4, 1956. 
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Investments - $2,425,450.45: 


The real estate notes at December 31, 1955, amounting to a total of 
$1,543*978.12, were examined or accounted for by us at The Riggs National Bank on May 
l6, 1958, and found to be in agreement with the records. U. S. Government bonds and 
preferred and common stocks at December 31, 1955* in the total amount of $881,472.33* 
at cost, were confirmed directly to us by the Trust Department of The Riggs National 
Bank, where they are being held for safekeeping and reinvestment. 

A summary of the real estate notes, securities, and cash to the credit of the 
various funds at December 31* 1955* which is in agreement with the Treasurer's report, 


is presented below: 


Fund 

Real Estate 
Notes and 
Securities 

Cash 

Awaiting 

1 nvestment 

Total 

Funds 

Principal 

Cash 

Available 
for 

Expenses 

Total 

Gallery . 

$ 

$ - $ 


$ 27,242.26 

$ 27,242.26(1) 

Endowment .... 

1,619,449.68 

10,469.26 

1,629,918.94 

- 

1,629,918.94(2) 

Clark Addition 

Maintenance . 

422,081.58 

1,470.57 

423,552.15 

2,737.84 

426,289.99 

Art School ... 

150»974.02 

1,529.77 

152,503.79 

9,886.79 

162,390.58 

Anna E. Clark. 

107,955*71 

3,450.32Cr 

104,505.39 

7,879.40 

112,384.79 

W. A. Clark .. 

108 , 526.96 

642.47Cr 

107,884.49 

7,853.16 

115,737.65 

Mary E. Maxwell 

4,962.50 

13.46 

4,975.96 

141..06 

5,117.02 

Membership 

Association . 

- 

- 

- 

6,774.6b 

6,774.6b 

Membership 

Association 

Endowment ... 

11 , 500.00 

475.00 

n.975.00 

- 

11,975.00 

Students' 

Relief . 

; 



599.27 

599.27 

Total . 

•2,425,450.45 

$ 9.865.27 $ 2 , 435 , 315.72 

$ 63.114.46 

$2,498,430.18 


(l) Includes $500*00 in the petty cash fund, and $3*535*94 in the purchase fund 
for Works of Art; also $3,000.00 donated by Mr. Orme Wilson for an x-ray 
laboratory. 


(2) Includes $25,201.17 in the Reserve for Losses in Market Value of Preferred 
Stocks account. 


The following notes were delinquent as to principal and interest at 
December 31* 1955 s 
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- 3 - 


Fund 

Monthly 

Payment 

Amount 

Delinquent 

Paid 

Endowment Fund: 

Mills, Elizabeth Butler Wright .. 

$ 96.00 

$ 192.00 


Shuman, Alexander .. 

150.00 

150.00 


Art School Fund: 

DeCanizares, Jane J. (assumed by George 
M. and Sarah W. Buschmann) . 

93.00 

372.00 

1 - 3-56 

Murchison, Constance .. 

24.00 

24.00 

1 - 3-56 

Stern, Benjamin M. and Anne .. 

76.00 

152.00 



Certified Public Accountants 


Washington, D. C. 
May 28, 1956 














OPERATION OF THE BUDGET 
COMBINED STATEMENT 

January 1. 1956 to May 31, 1956 


(%> 



BUDGET 

ALLOWANCE 

TOTAL 

EXPENDED 

REMAINDER 

% OF TC 
EXPEND! 

BROUGHT FORWARD 

TOTAL OPERATING EXPENSE 

58,647.00 

25,026.66 

33,620.34 

42.67 

SALARIES: 

Administration & Staff 

44,804.00 

18,952.36 

25,851.64 

57.69 

Guards & Workmen 

46,400.00 

19,747.79 

26,652.21 

42.55 

Art School 

Staff 

30,588.00 

16,885.07 

13,702.93 

55.19 

Models 

8,000.00 

5,053.50 

2*946*50 

63.29 

TOTAL SALARIES 

129,792.00 

60,638.72 

69,153.28 

46.68 

SOCIAL SECURITY 

2,300.00 

1,228.78 

1,071.22 

53.42 

Pensions 

360.00 

150.00 

210.00 

41.66 

TOTAL SALARIES, SOCIAL SECURITY 

AND PENSIONS 

132,452.00 

62,017.50 

70,434.50 

46.89 


191,099.00 


87,044.16 104.054.84 


Total Budget 


45.55 

















CORCORAN GALLERY OF APT 
OPERATION OF THE BUDGET 
COMBINED STATEMENT 



January I, 1956 to May 31. 1956 


BUDGET 

TOTAL 

REMINDER 

% OF TOTAL 

ALLOWANCE 



EXPENDED 


Advertising 

A.D.T. & Elevator Inspection 
Appraisal of Real Estate 
Auditing 
Electricity- 

Entertainment by Director 
Exhibitions: 

Visionaries & Dreamers 
Special 

Fees for Special Research 
Insurance - Group 
Insurance - General 
Legal Expenses 
Library 

Maintenance Supplies & Equipment 
Membership Activities 
Movies and Teas 
Concert Program 
Office Supplies & Equipment 
Pest Control Service 
Photographing 
Postage 
Printing 

Prize Awards - Art School 
Purchases for Sale at Door 
Purchase of Uniforms 
Repairs and Renovations 
Restoration of Works of Art 
School Final Exercises 
Steam 

Telephone and Telegraph 
Travel Expense 
X-ray Laboratory 
Miscellaneous Expenses 


Total Operating Expenses 


Non-budgeted Items 

Purchase works of Art 
Renovation of French Room 
Annual Area Show 
American Stage 
Biennial Exhibition 


400.00 

64.50, 

335.50 

16.12 

400.00 

272.74 

127.26 

68.18 

50.00 


50.00 

0.00 

600.00 

325.00 

275.00 

54.15 

4,800.00 

2,262.16 

2,537.84 

47.13 

500.00 

287.97 

212.03 

57.59 

3,100.00 

1,785.25 

1,314.75 

57.58 

1,700.00 

837.53 

862.47 

49.26 

300.00 


300.00 

0.00 

2,300.00 

1,258.84 

1,041.16 

54.73 

1,940.00 


1,940.00 

0.00 

500.00 


500.00 

0.00 

415.00 

100.75 

314.25 

24.27 

3 , 400.00 

14472.23 

1,927.77 

43.30 

2,300.00 

1,281.55 

439.00 

579.45 

74.80 

2,150.00 

1,162.49 

987.51 

54.06 

192.00 

80.00 

112.00 

41.66 

350.00 

90.50 

259.50 

25.85 

1,250.00 

427.30 

822.70 

34.18 

4,000.00 

381.45 

3,618.55 

9.53 

400,00 

395.00 

5.00 

98.75 

3,000.00 

1,713.05 

1,286.95 

57.10 

300.00 

8.00 

292.00 

.26 

5,750.00 

1,178.54 

4,571.46 

20.49 

4,800.00 

1,281.60 

3,518.40 

26.70 

200.00 

167,86 

32.14 

83.92 

6,900.00 

5,865.67 

1,034.33 

85.00 

1,200.00 

549.48 

650.52 

45.79 

1,150.00 

354.26 

795.74 

30.80 

3,000.00 

179.53 

2,820.47 

59.84 

1,300.00 

804.41 

495.59 

61.87 

58,647.00 

25,026.66 

33,620.34 

42.67 


650.00 

32.68 

222.96 

1,087.49 

796.04 


2,789.17 














GALLERY FUND 
CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

January 1, 1956 to May 31> 1956 

BUDGET TOTAL % OF TOTAL 


ADT & Elevator Inspection 
Appraisal of Real Estate 

ALLOWANCE 

150.00 

EXPENDED 

102.28 

REMAINDER 

1*7.72 

EXPENDED 

68.18 

5o.oo 

- 

50.00 

0.00 

Auditing 

250.00 

135.1*2 

lll*.58 

51*. 16 

Electricity 

1,900.00 

895.61* 

l,00l*.36 

1*7.13 

Entertainment by Director 

500.00 

287.97 

212.03 

57.59 

Insurance - Group 

965.00 

51*7.98 

1*17.02 

56.78 

Insurance - General 

720.00 

• 

720.00 

0.00 

Legal Expense 

500.00 

- 

500.00 

0.00 

Libraiy 

225.00 

82.00 

11*3.00 

36.1*1* 

Maintenance Supplies ft Equipment 

1,800.00 

810.71 

989.29 

1*5.03 

Office Supplies & Equipment 

1,000.00 

662.50 

337.50 

66.25 

Pest Control Service 

72.00 

30.00 

1*2.00 

1*1.66 

Photographing 

150.00 

85.00 

65.00 

56.66 

Postage 

300.00 

87.65 

212.35 

29.21 

Printing 

600.00 

- 

600.00 

0.00 

Purchases for Sale at Door 

3,000.00 

1,713.05 

1,286.95 

1*2.80 

Purchase of Uniforms 

200.00 

8.00 

192.00 

i*.oo 

Repairs and ^novations 

2,000.00 

809.21 

1,190.79 

i*0.1*6 

Steam 

2,575.00 

2,192.80 

382.20 

85.15 

Telephone and Telegraph 

700.00 

323.68 

376.32 

1*6.21* 

Travel Expense 

1,000.00 

3$1*. 26 

61*5.71* 

35.1*2 

X-ray Laboratory 

3,000.00 

179.53 

2,820.1*7 

;s. 98 

Miscellaneous Expenses 

700.00 

512.12 

187.$8 

73.16 

^otal Operating Expense 

22,357.00 

9,819.80 

12,537.20 

1*3.92 


SALARIES, SOCIAL SECURITY AND PENSIONS : 


SALARIES: 

Administration & Staff 
Guards & Workmen 

Total Salaries 

Social Security - 

Employer’s Contribution 

Pensions 


Total Salaries, Social Security & 
Pensions 


28,60l*.00 

25,500.00 

12,30?.51 
11,11*1.50 

16,296.1*9 

11*. 358.50 

1*3.02 

1*3.69 

51*,ioi*.oo 

23,1*1*9.01 

30,651*.99 

1*3.31* 

955.00 

1*71.00 

1*81*. 00 

1*9.31 

360.00 

150.00 

210.00 

ia.66 

1,315.00 

621.00 

69U.OO 

1*7.22 

55,1*19.00 

21*, 070.01 

31,31*8.99 

1*3.1*3 

77,776.00 

33,889.81 

1*3,886.19 

1*3.57 


Total Budget Expense 


































CORCORAN GAIIERY OF ART 
OPERATION OF THE BUDGET 
CLARK ADDITION MAINTENANCE FUND 


January/ 1, 1956 to May 31, 1956 



BUDGET 

ALLOWANCE 

TOTAL 

EXPENDED 

REMAINDER 

% OF TOTAL 
EXPENDED 

ADT & Elevator Inspection 

100.00 

68.18 

31.82 

68.18 

Auditing 

100.00 

5U.16 

15.81 

51.16 

Electricity 

900.00 

123.71 

176.29 

17.09 

lees for Special Research 

300.00 

- 

300.00 

0.00 

Insurance - Group 

360.00 

182.37 

177.63 

50.65 

Insurance - General 

525.00 

~ 

525.00 

0.00 

Library 

150.00 

5.75 

111.75 

3.33 

Maintenance Supplies and Equipment 

600.00 

219.79 

380.21 

36.63 

Office Supplies and Equipment 

100.00 

213 . 0 I 

186.96 

53.26 

Pest Control Service 

18.00 

20.00 

28.00 

11.66 

Photographing 

200.00 

5.5o 

191.50 

2.75 

Postage 

100.00 

10.00 

90.00 

10.00 

Printing 

1,000.00 

- 

1,000.00 

0.00 

Purchase of Uniforms 

100.00 

- 

100.00 

0.00 

Repairs and Renovations 

2,750.00 

113.93 

2 , 606.07 

5.23 

Restoration of Works of Art 

1,800.00 

1,281.60 

3,518.10 

26.70 

Steam 

i,75o.oo 

1,180.07 

269.93 

81.57 

Telephone and Telegraph 

100.00 

16.09 

53.91 

16. ^9 

Travel Expense 

i5o.oo 

- 

i5o.oo 

0.00 

Miscellaneous Expenses 

100.00 

22.33 

77.67 

22.33 

Total Operating Expense 

11,533.00 

1,176.52 

10,356.18 

28.73 


SALARIES AND SOCIAL SECURITY: 


SALARIES: 

Administration & Staff 
Guards & Workmen 

Total Salaries 

Social Security-Employer’s Contribution 
Total Salaries and Social Security 


31,990.00 12,723.Hi 22 , 266.86 36.36 


10,500.00 

9 , 600.00 

1,359.87 

1 , 023.20 

6,110.13 

5,576.80 

11.52 

11.90 

20,100.00 

8,383.07 

11,716.93 

11.70 

357.00 

163.55 

193.15 

15.81 

20,157.00 

8,516.62 

11,910.38 

11.77 


Total Budget Expense 






















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
ART SCHOOL FUND 


January 1, 1956 to May 31 t 1956 


% 

BUDGET 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

EXPENDED 

Advertising 

400.00 

61*. 50 

335.50 

16.12 

ADT & Elevator Inspection 

150.00 

102.28 

47.72 

68.18 

Auditing 

250.00 

135.42 

114.58 

54.16 

Electricity 

2,000.00 

942.81 

1,057.19 

47.14 

Insurance - Group 

870.00 

464.63 

405.37 

53.40 

Insurance - General 

665.00 

- 

665.00 

0.00 

Library 

15.00 

- 

15.00 

0.00 

Maintenance Supplies and Equipment 

1,000.00 

441.73 

558.27 

44.17 

Office Supplies and Equipment 

250.00 

195.42 

54.58 

78.16 

Pest Control Service 

72.00 

30.00 

42.00 

41.66 

Postage 

150.00 

6l.o4 

88.96 

40.69 

Printing 

800.00 

149.25 

650.75 

18.65 

Prize Awards 

1*00.00 

395.00 

7 5.00 

98.75 

Repairs and Renovations 

1,000.00 

225.40 

774.60 

22.54 

School Final Exercises 

200.00 

167.86 

32.14 

83.98 

Steam 

2,575.00 

2,192.80 

382.20 

85.15 

Telephone and Telegraph 

200.00 

92.58 

107.42 

46.29 

Miscellaneous Expenses 

300.00 

154.06 

145.94 

51.35 

Total Operating Expense 

11 , 297.00 

5,814.78 

5,482.22 

51.47 


SALARIES AND SOCIAL SECURITY: 
SALARIES: 


Administration & Staff 

30,588.00 

16,883.07 

13,702.93 

55.19 

Guards & Workmen 

11,300.00 

4,458.09 

6,841.91 

39.45 

Models 

8,000.00 

5,053.50 

2,946.50 

63.17 

Total Salaries 

49,888.00 

26,396.66 

23,491.34 

52.91 

Social Security-Employer's Contribution 

888.00 

535.48 

352.52 

60.30 

Total Salaries and Social Security 

50,776.00 

26,932.14 

23,843.86 

53.04 


62 , 073.00 32 , 7 ^ 6.92 29 , 326.88 


52.75 


Total fidget Expense 





















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
MEMBERSHIP ASSOCIATION FUND 


January 1, 1956 to May 31,1956 


BUDGET 


TOTAL 



ALLOWANCE 

EXPENDED 

REMAINDER 

Exhibitions: 

Miscellaneous Special 

1,700.00 

837.53 

862.1*7 

Visionaries & Dreamers 

3,100. 00 

1,785.25 

1,311*.75 

Insurance - Group 

10^.00 

63.86 

1*1.11* 

Insurance - General 

30.00 

- 

30.00 

Library 

25.00 

13.00 

12.00 

Membership Activities 

Movies & Teas 

Concert Program 

2,300.00 

1,281.55 

1*39.00 

579.1*5 

Office Supplies and Equipment 

500.00 

91.53 

1*08.1*7 

Postage 

700.00 

268.61 

1*31.39 

Printing 

1 , 600.00 

232.20 

1,367.80 

Telephone and Telegraph 

200.00 

87.13 

112.87 

Miscellaneous Expanses 

200.00 

115.90 

81*.10 

Total Operating Expense 

10,1*60.00 

5,215.56 

5,2l*l*.l*l* 


SALARIES AND SOCIAL SECURITY: 


SALARIES: 

Administration & Staff 
Extra Service 

Total Salaries 

Social Security-Employer* s Contribution 
Total Salaries and Social Security 


5,l*oo.oo 

300.00 

2,281*. 98 
125.00 

3,115.02 

175.00 

5 , 700.00 

2,1*09.98 

3,290.02 

100.00 

58.75 

1*1.25 

:, 800.00 

2,1*68.73 

3,331.27 

.,260.00 

7,681*. 29 

8,575.71 


% OF TOTAL 
EXPENDED 


1 * 9.26 

57.58 

60.81 

0.00 

52.00 

7U.80 


16.30 

38 . 1*0 

lli.5l 

1*3.56 

57.95 

1 * 9.86 


1*2.31 

1 * 1.66 

1*2.27 

58.75 


1 * 2.56 


1*7.25 


Total Budget Expense 
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REPORT OF 


CORCORAN THOM, JR., TREASURER 


THE CORCORAN GALLERY OF ART 


January 1, 1956 through May 31, 1956 
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CORCORAN GALLERY OF ART 
GALLERY FUND 


January 1, 1956 to May 31, 1956 


Cash Balance, December 31, 1955: 
Cash in Bank 
Petty Cash 


RECEIPTSs 

Door Receipts 

Petty Cash - refund of temporary advances 
Payments received for Packing and Crating 
Sale of Works of Art 
Miscellaneous Income 

Sale of Reproductions Rights and Royalties 

Transfer of Income from investments held in Endowment Fund 

Traveling Exhibition - fees 

Tenth Area Annual Exhibition 

Biennial Exhibition - Refund of Storage charges 
Insurance on loaned Works of Art 
Refund on insurance premiums 
Refund on postage 

Refund of travel expense - American Stage Exhibition 

Sale of moulding 

Sale of maintenance supplies 

Sale of office supplies 

Payment received for use of Gallery Employees 

Repayment of temporary loan to Art School Fund (Principal) 


Sales Tax Collections 

Accounts Receivable - payments received 1,186,35 

Journal Entry: U8.81 


Accounts Payable: 

Sale of Artists' Paintings 933.50 

Other l 6,80 


Total disbursements 


$26,71:2.26 

500.00 

$ 27 , 21 : 2.26 


2,ll+7.9U 

350.00 

11 : 0.00 

896.20 

628.19 

33.03 

28,51:7.61: 

55.00 

122.00 

36.90 

235.11 

13.36 

31.UU 

9.73 

11.25 

.60 

3.50 

U.50 

1 , 800.00 

$35,066.39 


216.69 

1,235.16 


950.30 

2,U02.l5 

$37,U68.5U 


Total 


$6U,710.80 
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GALLERY FUND 
DISBURSEMENTS 


Payroll 

$23,603*51 


ADT and elevator inspection 

102.28 


Auditing 

135.1*2 


Electricity 

895.61). 


Entertainment by Director 

287.97 


Insurance - group 

561.31* 


Insurance - general 

11*8.16 


Library 

82.00 


Maintenance supplies and equipment 

811.31 


Office supplies and equipment 

666.00 


Pest control service 

30.00 


Purchase of Works of Art 

650.00 


Purchases for Sale at door 

l,72i*.30 


Photographing 

85.00 


Postage 

119.09 


Purchase of uniforms 

8.00 


Repairs and renovations 

809.21 


Steam 

2,192.80 


Social Security - employer’s contribution 

1*71.00 


Telephone and telegraph 

323.68 


Temporary loan to Art School Fund (Principal) 

1 , 800.00 


Travel expenses 

35U.26 


Miscellaneous expenses 

512.12 


10th and 11th Annual Area Exhibitions 

12U.96 


25th Biennial Exhibition 

832. 9k 


American Stage Exhibition 

1,097.22 


X-ray laboratory 

179.53 


Payments on slides - Door Sales 

33.90 


Petty cash advances 

350.00 

$38,991.61* 

D. C. Sales Tax - payments 

209.80 


Accounts Receivable - payments 

651.18 


Accounts Payable - from Sale of Artists’ paintings 

1,91*9.00 


- Other 

13.22 


Journal Entry; 



10th Annual Area Exhibition - prizes 

220.00 

3,01*3.20 

Total disbursements 


1*2,031.81* 

Cash Balance, May 31, 1956: 



Cash in Bank 

22,175.96 


Petty Cash 

500.00 

22,675.96 

TOTAL 


$61*, 710.80 
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CORCORAN GALLERY OF ART 
CLARK ADDITION MAINTENANCE FUND 

January 1, 1956 to May 31, 1906 


Cash Balance, December 31, 1955: 


Cash in Bank (Gallery Fund 

Cash in Bank (Clark Addn. Mtce. Fund) 

Cash in Bank (Clark Addn. Mtce. Fund) 


Income 

Principal 


$-2,362,16 

5 , 100,00 

1,1+70.57 


RECEIPTS: 


Donations 16,000,00 
Interest on Real Estate Notes 5,81+9*00 
Interest on U. S. Savings Bonds 100,00 
Dividends on Stocks 2,365,07 
Refund on insurance 31*22 
Payments received on Real Estate Notes 38,670,31 
Sale of Real Estate Notes to other funds 9,166.75 
Sale of catalogues 26.00 
Sale of stock 9,710,11+ 
Profit on sale of stock 2,51+7*75 


Total Receipts 


$l+,208.1jl 


81+, 1+66,21+ 


Total 


$88,67l+.65 
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CLARK A1DDITI0N MAINTENANCE FUND 

January 1, 1956 to May 31, 1956 


DISBURSEMENTS; 

Payroll 

ADT and elevator inspection 

Auditing 

Electricity 

Insurance - group 

Library 

Maintenance supplies and equipment 
Office supplies and equipment 
Pest control service 
Photographing 
Postage 

Repairs and renovations 

Repairs and renovations of French Room 

Restoration of Works of Art 

Steam 

Telephone and telegraph 
Miscellaneous expenses 

Social Security - employer 1 s contribution 
Accrued Interest on Real Estate Notes 
Acquisition Fees on Real Estate Notes 
Service Charges on Real Estate Notes 
Purchase of Real Estate Notes 
Purchase of Real Estate Notes from other funds 
Purchase of Stocks 
Shipping charges on stocks 

Total Disbursements 


$8,383.07 
68.18 
5U.16 
U23.71 
213.59 
5.75 
219.79 
213. Oil 
20.00 
5.50 
10.00 
lii3.93 
32.68 
1,281.60 
1,1^0.07 
U6.09 
22.33 
163.55 
161.25 
Ul+8.29 
318.90 
14t,829.23 
7,000.00 
1U,757.22 
2,10 


$80,30iw03 


Cash Balance, May 31, 1956 

Cash in Bank (Gallery Fund) 

Cash in Bank (Clark Addn. Mtce. Fund) Income 
Cash in Bank (Clark Addn. Mtce. Fund) Principal 


2,291.55 

11 , 100.00 

■5,020.93 


Total Cash in Bank 


8,370.62 


- k 


TOTAL 


$88,67U.65 







CORCORAN GALLERY OF ART 


ART SCHOOL FJND 


January 1, 1956 to May 31, 1956 


Cash Balance, December 31, 1955: 

Cash in Bank (Gallery Fund) $9,138*30 
Cash in Bank (Gallery Fund)-Students' Relief 599*27 
Cash in Bank (Gallery Fund)-Art School Store 7U8.1|9 
Cash in Bank (Art School Fund)-Principal 1,529*77 


Total Cash in Bank 
RECEIPTS: 


Donations: Regular 175*00 

Students' Relief 20.00 

Tuitions 2li,587*30 

Locker rentals 65*00 

Commission on vending machines 160.U3 

Refund on insurance 8.15 

Miscellaneous income 223*78 

Sales - Art School Store 8,600*91 

Dividends on stocks 81:8.50 

Interest on Real Estate Notes 2,265*79 

Interest on U.S. Savings Bonds 25*00 

Payments on Real Estate Notes 15,035*9U 

Sale of Real Estate Notes to other funds 2,9^5*30 

Sale of stock lj.,710.26 

Profit on sale of stock 1,706.It3 

Temporary loan from Gallery Fund 1,800*00 


Total Receipts 


Total 


Journal Entry: 

Transfer of accuramulated income from Art School Store to 
Art School Fund (Gallery Fund). 


- 5 ** 


$12,015*83 


63,177.79 

75,193.62 

2,000*00 


$77,193*62 









ART SCHOOL FUND 



January 1, 1956 to May 31, 1956 


DISBURSEMENTS: 

Payroll 

Advertising 

ADT and elevator inspection 

Auditing 

Electricity 

Insurance - group 

Maintenance supplies and equipment 

Office supplies and equipment 

Pest control service 

Postage 

Printing 

Prize Awards 

Refund of tuitions 

Repairs and renovations 

School final exercises 

Steam 

Social Security - employer’s contribution 

Telephone and telegraph 

Miscellaneous expenses 

Purchases - Art School Store 

Accrued interest on Real Estate Notes 

Service charges on Real Estate Notes 

Purchase of Real Estate Notes from other funds 

Purchase of stock 

Shipping charges on stock 

Repayment of temporary loan to Gallery Fund 

Total Disbursements 


$26,396.66 

61*.50 

102.28 

135.1*2 

9U2.81 

1 * 72.78 

1*1*1.73 

195.1*2 

30.00 

61 . 01 * 

11*9.25 

395.00 

270.00 

225.1*0 

167.86 

2,192.80 

535*1*8 

92.58 

151*.06 

6,21*7.75 

111.10 

35.69 

19,166.75 

6 , 706.78 

2.52 

1,800.00 


$67,095.66 


Cash Balance, May 31, 1956: 

Cash in Bank (Gallery Fund) 

Cash in Bank (Gallery Fund) Students’ Relief 
Cash in Bank (Gallery Fund) Art School Store 
Cash in Bank (Art School Fund) principal 

Total Cash in Bank 


Total 

Journal Entry: 

Transfer of accummulated income to Art School Fund 
(Gallery Fund) from Art School Store 


6,322.87 
619.27 
1,101.65 
51*.17 


8,097.96 

75,193.62 


2,000.00 


- 6 - 


$77,193.62 









CORCORAN GALLERY OF ART 
MEMBERSHIP ASSOCIATION FUND 


January 1, 1956 to May 31, 1956 

Cash Balance, December 31, 1955s 
Cash in Bank (Gallery Fund) 


RECEIPTS: 


Donations $575*00 

Income from memberships: 

Annual Members $2,900*00 

Journal Entry - Annual Area Exhibition 220.00 

3,120*00 

Annual Contributing 14.25*00 

Annual Sustaining U50.C0 

Institutional & Corporation Associate 100.00 

Institutional & Corporation Contributor I4OO.OO 

Students' Parking 370.00 

Transfer of income from Membership Assn. Endoranent Fund 179.38 

Sale of concert tickets 25.00 

Exhibitions: 

Dali 3,750.63 

Visionaries and Dreamers 2145.83 

Miscellaneous Income 10.00 


Total Receipts 
Total 

DISBURSEMENTS: 


Payroll 2,1|.09*98 

Exhibitions: Dali 2,819.53 

Visionaries and Dreamers 2,031.08 

Miscellaneous Special 837.53 

Insurance - group 63.86 

Membership Activities: 

Teas and Movie Program 1,281.55 

Music Program 14614,00 

Office supplies and equipment 91.53 

Postage 268.61 

Printing 232.20 

Social Security - employer's contribution 58.75 

Subscriptions and Association Memberships 13.00 

Telephone and telegraph 87.13 

Miscellaneous expenses 115*90 

Refund of Membership contribution 10,00 


Total Disbursements 
Cash Balance, May 31, 1956: 

Cash in Bank (Gallery Fund) 
TOTAL 



$6,77iu68 


9»650.814 
$16,1425.52 


$10,7814.65 

5,6U0.87 

$16,1j.25.52 










GALLERY FUND 
RECAPITULATION 


January l f 1956 to May 31, 1956 


Cash Balance, December 31, 1955 

Cash in Banks Gallery Fund $26,71:2.26 
Petty Cash '500.00 
Cash in Bank: Clark Addn. Mtce. Fund *2,362*16 
Cash in Bank: Art School Fund 9,138*30 
Cash in Bank: Art School Fund - Students' Relief 599*27 
Cash in Bank: Art School Store Fund 7U8,1:9 
Cash in Bank: Membership Association Fund 6,77U.68 


RECEIPTS: 

Gallery Fund 35,066*39 

Accounts Receivable 1,235*16 

Accounts Payable 950*30 

D. C. Sales Tax 216,69 

Clark Addition Maintenance Fund 17,1:1:0*75 

Art School Fund 30,209*61:* 

Art School Fund - Students' Relief 20*00 

Art School Store Fund 8,600.91 

Membership Association Fund 9,650*81: 


Total Receipts 

TOTAL 


DISBURSEMENTS: 

Gallery Fund 39,211*61: 

Accounts Receivable 651.18 

Accounts Payable 1,962.22 

D. C. sales Tax 209*80 

Clark Addition Maintenance Fund 12,787*01: 

Art School Fund , 33,025*07 

Art School Store Fund 8,21:7*75* 

Membership Association Fund 10,781j.*65 


Total Disbursements 
Cash Balance, May 31, 1956: 

Cash in Bank: Gallery Fund 22,175*96 

Petty Cash 500.C0 

Cash in Bank: Clark Addn, Mtce, Fund 2,291*55 

Cash in Bank: Art School Fund 6,322.87 

Cash in Bank: Art School Fund - Students' Relief 619*27 

Cash in Bank: Art School Store Fund 1,101.65 

Cash in Bank: Membership Association Fund 5,61:0.87 


TOTAL 


*Includes Journal Entry: Transfer of income from Art School Store to 
Art School Fund 


$1:2,11:0.81: 


103,390*68 

$11:5,531.52 


106,879.35 


38,652*17 

$11:5,531.52 














CORCORAN GALLERY OF ART 
ENDOWMENT FUND 

January 1, 1956 to May 31, 1956 


Cash Balance, December 31, 1955: 

Cash in Bank - Principal 


RECEIPTS: 

Dividends on Stocks $12,61*1*75 

Interest on Real Estate Notes 17,l*2l**8l 

Payments on Real Estate Notes - principal 1*2,968*67 

Sale of Real Estate Notes to other funds 20,000*00 

Estate of James Parmelee «• distribution of 1»350«00 

principal 


Total Receipts 
TOTAL 


DISBURSEMENTS: 


Purchase of Common Stock 1,050,00 
Purchase of Real Estate Notes 70,761,77 
Accrued interest on Real Estate Notes 131*20 
Acquisition fees on Real Estate Notes 1*57*62 
Service charges on Real Estate Notes 928,91 
Shipping charges on stocks 1*19 
Transfer of income to Gallery Fund 28,51*7,61* 


Total Disbursements 


Cash Balance, May 31, 1956: 

Cash in Bank - Principal 


TOTAL 


- 9 - 


$10,1*69.26 


9l*,385»23 

$10l*,851*.!*9 


101,878.33 

2,976,16 

$10i*,851*.i*9 







ANNA E. CLARK FUND 


January 1, 1956 to May 31, 1956 


Cash Balance, December 31, 1955s 

Cash in Bank - Income $7,879.1*0 

Cash in Bank - Principal -3,1*50,32 

$l*,i*29.08 


RECEIPTS: 


Dividends on Stocks 
Interest on Real Estate Notes 
Payments on Real Estate Notes - Principal 
Total Receipts 


598.00 

1,013.17 

2,226.99 

3,838.16 


TOTAL 


$ 8 , 267 . 21 * 


DISBURSEMENTS: 

Service charges on Real Estate Notes 


1*5*99 


Cash Balance, May 31, 1956 

Cash in Bank - Income 
Cash in Bank - Principal 


TOTAL 


9,l*l*l*.58 
•1,223.33 

8,221,25 

$ 8 , 267 . 21 * 


10 - 









MARY E. MAXWELL FUND 


January 1, 1956 to May 31# 1956 

Cash Balance, December 31, 1955: 


Cash in Bank - Income 

Cash in Bank - Principal 

$li+ 1.06 

13.1+6 

$151+. 52 

RECEIPTS: Interest on U. S. Savings Bonds 

Sale of Works of Art 

68.75 

1+7.50 

Total Receipts 

116.25 

TOTAL 

$270.77 


DISBURSEMENTS: 


Purchase of Works of Art 

85.00 


Cash Balance, May 31, 1956: 


Cash in Bank - Income 

Cash in Bank - Principal 

172.31 

13.1+6 

185.77 

TOTAL 

$270.77 
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MEMBERSHIP ASSOCIATION ENDOWMENT FUND 

January 1, 1956 to May 31, 1956 


Cash Balance, December 31, 1955s 

Cash in Bank - Principal 


RECEIPTS: 


Interest on Real Estate Notes $199*38 

Donations: 

H. Gordon Minnigerode 100.00 

Institute of Contemporary Arts - payments 

on Institutional Membership 250.00 

Payments on Real Estate Notes - Principal 2.500.00 


Total Receipts 


TOTAL 


DISBURSEMENTS: 

Accrued Interest on Real Estate Notes 25.87 

Transfer of Income to Gallery Fund 179*38 

Purchase of Real Estate Notes from 

other Funds 3.000*00 

Total Disbursements 


Cash Balance, May 31, 1956: 

Cash in Bank - Income -5*87 

Cash in Bank - Principal 325.00 


TOTAL 


$1+75.00 


3.QU9.38 

$3,52U*38 


3,205.25 

319.13 

$3,521.38 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF May 31, 1956 ' 

Real Estate Notes NET 

- Y!ELD 


MAKER RATE % 

Altland, Paul D. and Katherine R# U 

Ambrogi, Dino and Lucille 5 

Antonelli, Dominic F. 5 

Armstrong, Mason C. & Della D. 5 

Baker, Gibbs Latimer and Louise Okie U 
Batten D. Lee and Rosemary l|i 

Beebe, Marcus, Jr* and Nancy M* hi 

Begg, John M. and Jeanne F* U§ 

Brown, Richard W. and Elizabeth D* It 

Bumstead, George W. & Arline W* UJ 

Bryarly, William A., Jr. & A. Louise hi 

Callahan, Daniel J., Jr. & Anne S. 

Callahan UJ 

Carpenter, T. Kinsey and Tina R. U 

Chappell, Walter F. & Sidney Webb Un¬ 
church, Frederick L., Jr. & Alma W. hi 

Clark, Hugh G, and Buena Vista 5 

Clark, John E. and Amelie L. Ui 

Connolly, Neville K. and Agnes M. Ui 

Cooley, James II and Ellen B. U 

Crump, Edmund H. and Elizabeth hi 

Davey, Kenneth W. & Harriet B. hi 

deMauduit, Priscilla & Yolande deMaudit 

Collins hi 

Donhauser, Robert and Louise 5 

Evans, Charles T. & Hazel V. hi 

Flather, Win. J., Jr., Trustee for Wm. 

J. Flather,III U& 

Foster, Raymond D. and Ruth S. hi 

Garthe, Edmund C. and Clara E# hi 

Greene, Julian B. & Charlotte McKown hi 

Harper, Robert H. hi 

Herman, Karl and Zina U 

Herter, Christian A., Jr. & Suzanne C. hi 
Hook, Samuel R. & Lottie L. 5 

Hoover, Thomas M. and Eleanor R. 5 

Horn, Betsy B. U 

Horn, Betsy B. hi 

Ikenberry, Henry C., Jr. & Margaret H. Ui 
Kelley, Lola V. Ui 

Kerry, Richard J. & Rosemary F. Ui 

Kolb, Frances Burns hi 

Krick, Donald F. & Julia N. hi 

Lanahan, Samuel J. & Frances F. Ui 

Lloyd, Jesse W. and Edna M. 5 

MacMurray, Rose and Frank O. Ui 

Mills, Elizabeth Butler Wright hi 

Mills, Lorraine W. & George B. 5 

Minott, Joseph A., Jr. U 

Minte, Robert V. & Mellefont, Robert V. Ui 
Morgan, Joseph P. U 

Murray, John J., Clara King & George K. 5 


AMOUNT 

DUE 

% 

6,996.59 

1st 

h 

8,890.12 

1st 

hi 

17,U00.00 

8/1/65 

hi 

ll,86U.6l 

1st 

hi 

5,956.92 

31st 

3§ 

5,675.00 

3rd 

U 

15,U77.29 

26th 

Ui 

5,U62.C8 

3rd 

U 

10,912.02 

17th 

U 

7,000.00 

5/27/60 

k. 

10,005.09 

1st 

hi 

15 , 000.00 

5/17/61 

h} 

5,933.67 

15th 

3? 

8,500.00 

6/16/58 

hi 

9,302.00 

6th 

hi 

13,251.89 

23rd 

hi 

15,802.7U 

22nd 

hi 

18,297.13 

8th 

hi 

5,556.22 

12th 

3i 

3,615.56 

5th 

U 

13,Uo6.90 

19th 

hi 

15,U70.68 

22nd 

hi 

12, U. 2.36 

17th 

hi 

8,211.36 

12th 

h 

15,200.00 

5th 

hi 

5,726.96 

1st 

h 

1U,U82.13 

26th 

hi 

8,126.8U 

30th 

hi 

12,938.77 

18th 

^•2 

U,578.72 

23rd 

3 - 2/3 

21,677.U7 

18th 

hi 

17,318.U6 

6th 

hi 

19,520.U0 

27th 

hi 

U,596.00 

7th 

3-2/3 

660.75 

10th 

U 

18,893.15 

10th 

hi 

U,780.26 

1st 

h 

9,U78.C3 

2Uth 

h 

U,30U.26 

22nd 

h 

8,363.97 

16th 

hi 

33,U02.80 

10th 

hi 

360.30 

1st 

hi 

11,293.58 

20th 

h 

8,36U.U5 

7th 

h 

9,812.85 

11th 

hi 

9,696.81 

2nd 

hi 

5,000.00 

2/29/59 

hi 

8,98U.77 

7th 

3-2/3 

16,9UI.53 

1st 

hi 








ENDOWMENT FUND 

SECURITIES OWNED AS OF May 31, 1956 



MAKER 


Real Estate Notes 
(continued) 


NET 

YIEID 

RATE£ AMOUNT 

DUE 

% 


Math, Frank J. and Irene Early 
Nicholson, James T. & Marguerite D. 

Packer, Earl L. 

Pendleton, L. Battaile, Jr* & Virginia C* 
Pickering, John H* and Elsa M* 

Poole, Robert M* and Jajorie 
Porter, Stephen 0* & Clarissa C* 

Ramey, Edgar B* et al 
Ramey, Edgar B. et al 

Sadd, Victor & Frances N* & John G* Hoyt 

Sargeant, Howland R. and Jtyma Loy 
Scott, Jack Garrett & Emma Moore 
Sebring, Frank W. and Marie M* 

Shaw, Edwin B. and Elizabeth N* 

Shea, Frank R. and Irini 
Shippen, Florence H*B* (assumed by Carlile 
Bolton-Smith) 

Short, Stannard K. & Dorothy R* 

Shroyer, Louis W., Ill and Sally A* 

Shuman, Alexander 

Smith, Everett F. & Raynor, Lena A* 

Stern, Beatrice W* 

Sterrett, William D* 

Tapley, James L* & Priscilla M* 

Thayer, Mary Van Renselear 
Thomas, Jay P* and June A* 

Tompkins, Charles H. and Lida R. 

(assumed by Mrs. Kathleen Merkle) 

Venn, Edward F. and Mildred M* 

Washington Wholesale Drug Exchange 
Weiman, Julis and Rebeca 
Weismuller, John 
Witraan, William II and Melpo F* 

Wood, James C. and Ruth R* 

Woodward, Sarah R* End. by StanleyWoodward 


Work, Burel B* and Hazel C* 
Worthington, George Y*, III 
Yereance, Alexander W. & Edna S* 
Young, Howard C* and Anna Marie 
Young, R.D* and Blance 


TOTAL REAL ESTATE NOTES 


4 

5,090.71* 


4 th 

3* 

4 

6,732.89 


20 th 

3-2/3 

1*2 

4§ 

11*, 813.56 


16 th 

4 

16,773.1*7 


18 th 

4f 

5 

13,683.90 


25 th 

hi 

1*2 

12,031.59 


21 st 

hi 

1*1 

12 , 631 *. 58 


3 rd 

hi 

hi 

19,61*1.59 


2 nd 

hi 

5 

2 , 27 l *.92 


18 th 

hi 

i* 

31 , 000.00 

1,000 

30,000 

- 12 / 7/56 
- 6/7/58 

4 

1*2 

23,1*H*.17 

25 th 

hi 

1* 

9,878.58 


24 th 

3 § 

1*1 

1 *, 520.16 


1 st 

4 

4 

12 , 072 .1*9 


24 th 

4 

5 

10,295.38 


5 th 

hi 

1 * 

8,2l*l*.63 


11 th 

3-2/3 

5 

11,358.1*5 


15 th 

hi 

4-3/4 

22 , 631.61 


11 th 

hi 

It 

1 , 588.66 


6 th 

3-2/3 

5 

8,81*4.78 


1 st 

41 

1*2 

1*1 

5,527.23 


14 th 

4 

15,053.42 


1 st 

4 

1*1 

15,613.13 


4 th 

hi 

hi 

hi 

5 

14 , 105.60 


12 th 

5 

13,375.90 


6 th 

lt| 

1*1 

6 , 000.00 


3/3/59 

hi 

8,215.13 


23 rd 

4 

1* 

27 , 000.00 


3 / 11/58 

4 

1 * 

681.33 


24 th 

3-2/3 

1 *} 

2,678.37 

11,447,80 


15 th 

4 

4 


10 th 

4 

4} 

6,476.90 


20 th 

4 

1*1 

18 , 000.00 

6 at 1M 

6 at 2M 

5/4/58 

41 

hi 

1 *| 

4,458.56 


1 st 

4 

29,791.55 


5 th 

41 

l*f 

5,ooo.oo 


2/3/65 

4 

ul 

7,548.84 


24 th 

4 

17 , 325.00 


8 / 23/60 

4 


2 at 4,500 
1 at 2,500 
1 at 2,000 

_1 at 3,725 

$980,758.1*0 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF MAY 31, 1956 

Real Estate Notes 

(Continued) 


TOTAL ANNUAL INTEREST 


$59U,225.00 - - 

- - at 

1 * 

1 

1 

1 

CM 

> 

$26,71*0.12 

53,191.91 - - 

- - at 

h 

l/h% - 

2,260.66 

265,518.36 - - 

- - at k 


% - 

10,620.73 

35,1*07.00 - - 

- - at 

3- 

1 

1 

1 

cr\ 

\ 

CM 

■ 

1,258.26 

32,1*16.13 - - 

- - at 

3 

1 

1 

1 

CM 

> 

l,13l*.56 

$980,798.1-0 




$1*2 ,05U .33 
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ENDOWMENT FUND 

SECURITIES OWNED AS OF MY 31, 1956 

PREFERRED STOCKS 


BOOK VALUE 


Shares 


@ 

Total 

Annual 

Income 

200 

Allied Stores Corp. k% Cum. Pfd. 

U05.U836 

$ 21,096.72 

$ 800.00 

100 

Atlantic Refining Co. 3.75$ Cum. Pfd. Ser. 

B. 100.00 

10,000.00 

375.00 

250 

General Motors Corp. $3*75 Cum. Pfd. 

100.00 

25,000.00 

937.50 

250 

Hecht Co. 3-3/1$ Cum. Pfd. 

103.00 

25,750.00 

937.50 

200 

Jewel Tea Co., Inc. 3-3/1$ Cum. Pfd. 

103.00 

20 , 600.00 

750.00 

250 

May Dept. Stores Co. $3*75 Cum. Pfd. 

105.601*61* 

26,1*01.16 

937.50 

5oo 

Pacific Gas & Elec. Co. 6% 1st Pfd. 

1*5.111*5 

22,557.25 

750.00 

100 

Pacific Tel. & Telegraph Co. 6% Pfd. 

181.2651* 

18,126.51* 

600.00 

100 

Union Elec. Co. of Mo. $1*.50 Pfd. 

105.50 

10 , 550.00 

l*5o.oo 

1*00 

Union Pacific Railroad Co. 1$ Pfd. 

58.1*2905 

23,371.62 

800.00 

200 

Washington Gas light Co. $1*.25 Cum. Pfd. 

101.35 

20,270.00 

85o.oo 


Total Stocks 


$223,723.29 

$8,187.50 
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ENDOWMENT FOND 


SECURITIES HELD AS OF MI 31, 1956 

COMMON STOCKS 


Shares 


Company 


Total 


Annual 

Income 


300 American Home Products Corp. 

100 American Telephone & Telegraph Co* 

600 Armstrong Cork Co, 

530 Bank of America, N. T, & S, A, 

1*00 Beatrice Foods Co, 

700 Cincinnati Gas and Electric Co, 

1*1*1 Consumers Power Co, 

600 Corn Products Refining Co, 

300 Dayton Power and Light Co, 

1*00 First National City Bank of New York 

500 Julius Garfinckel & Co,, Inc. 

300 General Electric Co, 

9k 5 General Motors Corp, 

1*1*0 Kansas City Power and Light Company 

200 Kennecott Copper Corp. 

500 Lone Star Gas Co, 

1*00 National Dairy Products Corp, 

200 Owens-Illinois Glass Co. 

350 Southern California Edison Co. 

900 Standard Oil Company (New Jersey) 

200 Sunshine Biscuits, Inc, 

200 Texas Company 

600 Texas Gulf Sulphur Co. 

300 *Union Carbide and Carbon Corp. 

600 United Gas Corp. 

550 Virginia Electric and Power Co. 

500 Walgreen Co. 

250 F. W, Woolworth Co. 


1*0.8587 

$ 12,257.61 

$ 900.00 

17l*.0075 

17,1*00.75 

900.00 

17.8961 

10,737.68 

900.00 

39.1938 

20,772.71* 

95U.CO 

1*9.9952 

19,998.11* 

880.00 

19.3660 

13,556.17 

81*0.00 

35.5612 

15,682.51 

970.20 

23.5578 

li*,13l*.68 

81*0.00 

35.2773 

10,583.19 

660.00 

5U.5291 

21,811.61* 

1,01*0.00 

25.0000 

12,500.00 

800.00 

2U.7853 

8,335.58 

600.00 

22.7996 

21,51*5.61 

1 , 890.00 

29.7517 

13,090.71* 

880.00 

112.8371* 

22,567.1*8 

1,000.00 

25.1*6232 

12,731.16 

800.00 

29.5657 

11,826.27 

61*0.00 

1*0.3032 

8,060.61* 

500 .CO 

1*8.6951 

17,01*3.30 

81*0.00 

27.6697 

21*, 902.76 

1 , 800.00 

80.6803 

16,136.06 

800.00 

57.391*8 

11,1*78.96 

720.00 

35.3881 

21,232.90 

1,200.00 

2l*.351*2 

7,306.26 

900.00 

31.6819 

19,009.11* 

900.00 

25.3812 

13,959.69 

880.00 

27.6122 

13,806.10 

800.00 

1*5.37332 

11,31*3.33 

625.00 


$1*23,811.09125,1*59.20 


*This stock was received from the Estate of James Parmelee and "Book Value" is the value 
placed on it by the Trustees of the Estate at the date of distribution. 


RECAPITULATION OF SECURITIES OWNED 




Total 

Annual 

Income 

Real Estate Notes 


$980,758.1*0 

$1*2,051*.33 

Preferred Stocks 


223,723.29 

8,187.50 

Common Stocks 


1*23,811.09 

25,1*59.20 


Total 

$1,628,292.78 

$75,701.03 
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CLARK ADDITION MAINTENANCE FUND 


> t 


SECURITIES OWNED AS OF MAY 31, 1956 

REAL ESTATE NOTES 


Maker 

Auldridge, Francis A. and Mary C, 
Baker, Lewis S. and Emily Halliwell 
Barnard, John Lawrence & Diane Kissel 
Baukhage, R. R. & Marjorie C, 

Burka, Fred and Louise L, 


Rate 


Castleman, Alfred and Rebecca (assumed by 
Rebecca Gendleman) 

Danisch, John A, and Viola H. 

Davis, John F. and Valre T. 

Doyle, Robert E. and Helen R. 

Fadeley, Charles R. and Agnes M, 

Gar lock, Roger B. and Cynthia B, 

Gerber, Henry L. and Ruth E, 

Grahame Company, Robert A, (assumed by Thomas 
R. and MaeBelle Brooks) 

Hall, J. Fontaine & Mary C, 

Harper, Robert H, 

Hodgson, Reginald M. and Myrl 0* 

Jalandra, Julian and Marianne 
Ketchum, Barbara Bray (endorsed by Richard 
M. Ketchum) 

Lee, Aubrey McDaniel & Eugenia M. 

Levy, Tracy and Mary M. assumed by Marshall 
E. and Juanita Miller 
Minte, Robert E, & Mellefont, Robert V* 


Mitchell, Edward A., Jr, & Marjorie J, 
Morgan, Norman D, & Helen V, 

Paul, Norman S, & Bettie H, (assumed by 
Matthew J, & Bettina Looram) 

Pell, Claiborne 

Richmond, Geo, M, and Elizabeth T, 

Ryder, Melvin and Florence S, 

Sadd, Victor and Frances M, and John G. Hoyt 


Silber, Irving and Henrietta (assumed by 
Samuel J, and Silvia M, Berman) 

Thayer, Philip W, & Barbara 
Tompkins, Charles H, and Lida B, (assumed by 
Mrs, Kathleen Merkle) 


Amount 

8 , 607.83 
1*,659.77 
ll,039.1i.3 
12,61+7.86 
15,000.00 


Due 

30th 

1st 

29th 

1st 

1,000 - 11 / 6/56 
1,000 - 11 / 6/57 
1,000 - 11 / 6/58 
1,000 - 11 / 6/59 
1,000 - 11 / 6/60 
5,000 - 11/ 6/6o 
5,000 - 11/ 6/6o 


hi 


2,137.88 

7th 

3-2/3 

9,652.98 

27th 

1* 

5,913.59 

5th 

1 1 

18,129.82 

3rd 

3,880.51* 

2nd 

3-3 A 

7,350.00 

22nd 

h 

752.06 

13th 

3i 

6,500.00 

6/27/58 

hi 

8,8la.71 

1st 

h 

17,51*1.90 

25th 

hi 

3,606.61+ 

11th 

n 

6,182.31 

1+th 

1*2 

21*, 578.51 

6th 

l*i 

7,597.67 

1st 

1* 

12,002.81 

21st 

1*1 

7,000.00 

2/29/59 

hi 

1 at $5,000 


2 at 1,000 


3,000.00 

1/5/58 


8,165.65 

16th 

hs 

20,000.00 

8/26/58 

hi 

9,000.00 

10 / 20 / 60 * 

h 

12,135.28 

9th 

UJ 

9,9h 8.11 

3rd 

1* 

U,coo.co 

1,000 - 6/7/56 
1,000 - 6/7/57 
1,000 -12/7/57 
1,000 - 6/7/58 

1* 

61*9.56 

22nd 

1* 

17,729.91 

15th 

hi 

10,000.00 

3/3/59 

hi 


*$1,000 payable each six months, 
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CLARK ADDITION MAINTENANCE FUND 



SECURITIES OWNED AS OF MAY 31, 1956 

REAL ESTATE NOTES 
(Continued) 


Maker 


Rates Amount Due 


Washington Wholesale Drug Exchange U 

Woodward, Sarah R. (endorsed by Stanley Woodward) kjs; 
Yalom, Abraham and Minnie 


$2,000.00 

2 , 000.00 

10,U77»U7 


3/11/58 
5/ U/58 
15th 


TOTAL CLARK ADDITION MAINTENANCE FUND NOTES $302,729.69 


Net 

Yield 

$ 



TOTAL ANNUAL INTEREST 


$191,567.07 -at U 1/2$- $8,620.52 

3,000.00 at L 1/1$- 127.50 

97,785.50 at h $- 3,911.h2 

3,88o.5U-afc 3 3/1$- 1U5.52 

2,137.88 -at 3 2/3$ - 78.39 

L,358.70 -at 3 1/2$- 152.56 


$302,729.69 $13,035.91 
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$8,000 


Shares 

300 

182 

90 

300 

154 

217 

200 

285 

300 

1U3 

300 

215 

125 


CLARK ADDITION MAINTENANCE FUND • * • 

4 

SECURITIES OWNED AS OF MAY 31, 

1956 


UNITED STATES 

GOVERNMENT SECURITIES 





Amuai 



Amount 

Income 

U. S. Savings Bonds, 2 l/2$ Ser. 

G, March 1, 1958 



at 100 


$8,000.00 

$200.00 

COMMON STOCKS 




BOOK VALUE 

Annual 

Company 

@ 

Total 

Income 

American Can Company 

48.8925 

$11*, 667.75 

$ 600.00 

American Chicle Company 

55.9758 

10,187.60 

1*55.00 

American Telephone and Tel. Co. 

155.6375 

ll*, 025 .1*8 

810.00 

The Detroit Edison Company 

25.0994 

7,529.82 

51 * 0.00 

General Foods Corp. 

54.3660 

8,372.36 

551*.oo 

Gulf Oil Coup any 

43.6282 

9,1*67.32 

54o.oo 

The Hecht Company 

26.67145 

I 5,334.29 

360.00 

International Harvester Company 

36.1791 

10,311.05 

570.00 

Niagara Mohawk Power Co. 

28.9267 

8,678.00 

54o.oo 

Ohio Edison Co. 

38.1*701 

5,501.23 

354.oo 

Ohio Oil Co. 

30.9281 

9,278.1*3 

480.00 

Philadelphia Electric Co. 

32.6152 

7,012.26 

387.00 

Sunshine Biscuits, Inc. 

80.2014* 

10,025.55 

500.00 



$120,391.11* 

$ 6 , 690.00 

RECAPITULATION 






Annual 



Amount 

Income 

Real Estate Notes 


$302,729.69 

$13,035.91 

Common Stocks 


120,391.11* 

6,690.00 

U. S. Government Securities 


8,000.00 

200.00 

Total 


$1*31,120.83 

$}9,925.91 
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ART SCHOOL FUND 


SECURITIES OWNED AS OF May 31, 1956 

REAL ESTATE NOTES 


e M 
ann; 


and 


Maker 

Antonelli, Dominic F. 

Bumstead, George N. & Arline W. 

Burka, Fred and Louise L, 

Carol Corp., The 

DeCanizares, Jane J. (assum|d^bygG| 0 ^i 
Dierkoph, Henry K. and Grace S.* 

Hill, Frances Powell and Justina R. May 
Jalandra, Julian H. 

Mitchell, Edw. A., Jr. & Marjorie J. 
Minte, Robert E. and Mellefont, Robt. V. 


Mogin, Lester E. and Evelyn 

Murchison, Constance 

Polk, Odell D. and Lucille N. 

Pusateri, Frank P. and Marie L. 

Stern, Benjamin M. and Anne 
Street, Gordon M. and Virginia C. 

Washington Wholesale Drug Exchange 
Woodward, Sarah R. (End. by Stanley Woodward) 


TOTAL ART SCHOOL FUND NOTES 


h 

h 

5 

if 

hi 


2 @ $ 5,000 


3,9U6.86 

21st 

1,359.1a 

2Uth 

5,732.61 

11th 

6,81|0.8li 

1st 

100.00 

1st 

9*027.96 

21st 

8 , 500.00 

3/11/58 

3,000.00 

5A/58 

$109,268.39 



Net 

Yield 


Rate % 

i d im 

Amount 

Due 

% 

5 l @ i5oo 

2,500.00 

8/ 1/65 

hi 

hi 

7,000.00 

5/27/60 

h 

h 

5,000.00 

11/6/60 

h 

hi 

15,097.59 

8th 

hi 

hi 

12,172.79 

5th 

hi 

h 

2,639.U7 

15th 

h 

3-3/U 

6,327.03 

Uth 

3-5/12 

5 

7,023.83 

lUth 

hi 

hi 

hi 

3,000.00 

1/5/58 

10,000.00 

2/29/59 


3§ 

k 

hi 

h 

h 

hi 

h 

hi 


TOTAL ANNUAL INTEREST 


$6U,55U.78 

3,000.00 

31,1*39.72 

3,916.86 

6,327.03 

- at h-1/2% 

- at h-l/h% 

- - - - at k % 

- at 3-1/2 % 

- at 3-5/12$ 

- - - - 

$2,90U.96 
127.50 
1,257.59 
138.lh 
216.17 

$109,268.39 



$U,6U*.36 
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ART SCHOOL FUND 


SECURITIES OWNED AS OF MAY 31. 1956 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


Annual 

Income 


$2,000 U. S. Savings Bonds, Series G, 
March 1, 1958 at 100 


$2,000,00 $50,00 


COMMON STOCKS 


BOOK VALUE 


Shares Company 

220 Baltimore Gas and Electric Co, 

100 The Borden Company 

60 National Lead Company 

200 Northern Natural Gas Co, 

500 Northern States Power Co, 

165 Public Service Co, of Colorado 

100 The Texas Co, 


Annual 


<3 

Total 

Income 

27.7962 

6,115.16 

352.00 

51.1796 

5,117.96 

240.00 

9U.1U65 

5,648.79 

96.00 

41.731 9 

8,346,38 

440.00 

13.6357 

6,817.37 

45o.oo 

32.2015 

5,313.24 

297.00 

55.2826 

5.528.26 

360.00 


$ 1 + 2 , 887.66 $ 2 , 235.00 


RECAPITULATION 


Real Estate Notes 

U. S, Government Securities 

Common Stocks 

Total Art School Fund Investments 


Annual 


Amount 

Income 

$109,268.39 

$4,644.36 

2,000.00 

5o.oo 

42,887.66 

2,235.00 

$154,156.05 

$6,929.36 
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ANNA E. CLARK FUND 


SECURITIES OWNED AS OF MAY 31» 1956 

REAL ESTATE NOTES 


Maker 

Antonelli, Dominic F. 

Benard, Jean Pierre and Yvonne 
Boyer, Robert D, and Lillian R. 
Keisker, Hilbert Frye and Edna Hammack 
McCammon, Joseph K. and Marjorie S, 


Mitchell, Edw. A., Jr. and Marjorie J. 

Muth, Harry N. and Frances F. 

Olney, Charlotte Partridge, Trustee U/W Grace S. 
Partridge 

Stone, Paul T. (assumed by Schreech) 

Washington Wholesale Drug Exchange 


Weismuller, John 


Total Anna E. Clark Fund Notes 


Net 


Rate % 

Amount 

Due 

Yield 

% 

5 

1,000.00 

8/1/65 

i+l 

hi 

5,528.1+3 

10th 

1+ 

1,508.<?1+ 

27th 

3-2/3 

k 

7,053.00 

18th 

3-2/3 

1+ 

18,000.00 

6/10/58 

1+ 

u* 

3 @ $5,000 

3 @ 1,000 
2 , 000.00 V5/58 

l+i 

1+ 

6,727*57 

30th 

3§ 

ill 

13,17l+.88 

8th 

1+i 

3,0J+l+.26 

19th 

1+ 

i+ 

H+, 5oo.oo 


1+ 

i+ 

(2,500 - 
(12,000 - 
651.59 

3/11/57) 

3/11/58) 

21st 

3-2/3 


$73,188.67 


TOTAL ANNUAL INTEREST 


$19,703.31 - at 1+-1/2# - . $886.65 

2,000.00 at k-l/k% - 85.00 

35,51+1+.26-at 1+ % . 1,1+21.77 

9,213.53 - at 3-2/3% 337.33 

6,727.57 -at 3-1/2#. 235*1+6 


$73,188.67 $2,966.71 


COMMON STOCKS 

Shares Company 

300 Cincinnati Gas & Elec. Co. 

160 Commonwealth Edison Co. 

130 Continental Can Company 

35 E. I. duPont de Nemours & Co. 

180 National Dairy Products Corp. 

100 Phillips Petroleum Co. 


RECAPITULATION 


Real Estate Notes 


- 21+ - 


Annual 


@ 

Amount 

Income 

18.7571 

$5,627.13 

$ 360.00 

31.0771 

i+,972.33 

320.00 

28.1+523 

3,698.30 

231+.00 

203.0031+ 

7,105.12 

210.00 

29.1+093 

5,293.68 

288.00 

58.1+299 

5,81+2.99 

300.00 


$32,51+0.05 

$1,712.00 


73,188.67 

2,966.71 


m 32,51+0.05 

1.712.00 


$105,728.72 

$1+,678.71 


Common Stocks 






































n 1 


tt. A. CLARK 

FUND 

. 

' 


SECURITIES OWNED AS OF MAY 31, 

1956 



REAL ESTATE 

NOTES 


Net 1 





Yield 1 


Maker 

Rate * 

Amount 

Due * 1 

Carlson, 

Raymond A. and Lucie H. 

u 

$7,91+9.38 

19 th k 1 

Coleman 

9 Horace R* and JNeva K # (assumed by John 




B. 

and Elizabeth M. Buck) 

1+ 

7,916.12 

1st b 1 

Fowler, 

Donald D. and Elizabeth A. 


19,195.82 

15th hi 1 

Johnson, 

George M. (assumed by Anna C. Foy) 

5 

1,336.91 

11th l*z 1 

Lee, Robert Edmund & Phyllis Preston 

hi 

18,790.93 

15th 1+i 1 

Malloy, 

John J. and Anastatia McG. 

8 

U,566.05 

bth 1+ 1 

McDermott, Maggie 

8 

190.06 

ll+th 1* 1 

Mitchell 

., Edw. A., Jr*, & Marjorie J. 

bi 

l*, 30 o.oo : 

1/5/58 i+i 1 

Schravesande, John B. and Marian S. 

u 

9,061.91+ 

30 th 3 2/3 1 

Thomas, 

Llewellyn C. and Hilah B. 

b 

3,l81i.66 

21st 3 2/3 1 

Woodward, Sarah R. (endorsed by Stanley Woodward) 

bi 

1,000.00 i 

5/1+/58 hi 1 

Total W. A. Clark Fund Botes 


$77,1x92.09 



TOTAL ANNUAL INTEREST 




$38,986.75 -at U 1/2* 

mm mm mm ^ 

$1,750.35 



5,636.91 -at h 1/1$ 

mm mm mm mm 

239.57 



20,621.63 -at k % 

mm mm mm - 

621*.67 



12,21*6.60 -at 3 2/3* 

mm mm mm mm 

1+1+9.05 



$77,11.92.09 


$3,263.8ii 



UNITED STATES GOVERNMENT SECURITIES 






Annual 1 




Amount 

Income | 


$500 U. S. Savings Bonds, Ser. G, 

2 1/2%, 




March 1, 1958, at 100 


$5oo.oo 

$12.50 | 


COMMON STOCKS 








Annual | 

1 Shares 

Company 

@ 

Amount 

Income g 

I 200 

Cleveland Electric Illuminating Co. 

25.3338 

$5,o66.76 

$ 320.00 J 

1 100 

General Electric Co. 

23.9311 

2,393.11+ 

200.00 1 

1 75 

General Foods Corp. 

53.7 3b9 

U, 030.12 

270.00 

1 21)5 

Indianapolis Power and Light Co. 

IB.338U 

1+, 1+92.91 

31+3.00 

1 197 

Sears, Roebuck and Company 

18.921*3 

3,728.09 

197.00 

1 83 

Standard Oil Co. of Calif. 

1*7.1+725, 

3,91+0.22 

21+9.00 

1 35 

E. I. duPont de Nemours & Co. 

203.U03U 

7,105.12 

210.00 




$30,756.36 

$1,789.00 


RECAPITULATION 




Real Estate Notes 


$77,1+92.09 

$3,263.81* 


U. S. Government Securities 


500.00 

12.50 


Common Stocks 


30,756.35 

1,789.00 




$108,71+6.1+5 

$5,065.31+ 
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MARY E. MAXWELL FUND 
SECURITIES OWNED AS OF MAY 31, 1956 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


$5,000 U. S. 2-3/1$ Treasury Bonds 

Investment Series B, 1975/80 due I 4 ./ 1 / 8 O $U,962.50 

$U,962,50 


No other investments. 
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Annual 

Income 

$137.50 

$137.50 



















MEMBERSHIP ASSOCIATION ENDOWMENT FUND* ' 



A. 


•* * 




• * • * v 



SECURITIES OWNED AS OF MAY 31. 1956 

REAL ESTATE NOTES 


Net 

Yield 


Maker 

Rate % 

Amount Due 

% 

Bumstead, George R. and Arline W. 

hi 

$ 1,000.00 5/27/60 

h 

Chappell, Walter F. & Sidney Webb 

4 

1,500.00 6/16/58 

hi 

Leitch, Pauline V. 

hi 

1,000.00 2/26/58 

hi 

Minte, Robert E. and Mellefont, Robt. V. 

hi (3 at 1M) 3,000.00 2/29/59 

hi 

Mitchell, Edw* A., Jr. & Marjorie J. 

hi 

1,500.00 1/ 5/58 

hi 

Washington Wholesale Drug Exchange 

h 

3 , 000.00 2,000 - 3 / 11/58 h 
1,000 - 3 / 11/58 

Woodward, Sarah R. (End. by Stanley Woodward) 

hi 

1 , 000.00 5/ U/58 

hi 


TOTAL MEMBERSHIP ASSOCIATION ENDOWMENT FUND NOTES $12,000*00 

No other investments. 


TOTAL ANNUAL INTEREST 


$ 6 , 500.00 

- at h 1/2 % - 

$292.50 

1 , 500.00 

- at h l/h% - 

63.75 

U,000.00 

- - - - at h % - - - - 

160.00 

$12,000.00 


$516.25 


27 














SECURITIES HELD AS OF MAY 31, 1956 _ 

- •* • 


(Book Value) 


Fund 


Real Estate 
Notes 


Preferred 

Stocks 


Common 

Stocks 


Government 

Securities 


Endowment $980,758.40 $223,723.29 $423,811.0? 

Clark Addn*Mtce. 302,729.69 - 120,391.14 


Art School 
Anna E. Clark 
W. Au Clark 
Mary E. Maxwell 
Membership Assn. 


109,268.39 
73,188.67 
77,1*92.09 


1*2,887.66 

32,540.05 

30,756.36 


8,000.00 

2,000.00 

500.00 

1*,962.50 


Total 

$ 1 , 628 , 292.78 
1*31,120.83 
151*, 156.05 
105,728.72 
108,71*8.1*5 
1 *, 962 .50 


Annual 

Income 

$75,701.03 

19,925.91 

6,929.36 

i*,678.71 

5,065.31* 

137.50 


Endowment 12,000.00 

- 

12, 

ooo.oo 5i< 

Total $1,555,1*37.21* 

$223,723.29 $650,386.30 

$15,462.50 $2,445, 

,009.33 $112,951 


CONDITION OF THE FUNDS 

AS OF MAY 31, 1956 



Funds Awaiting 

Working 


Fund 

Investment 

Balance 

Total 

Gallery 

$ - 

$22,675.96 

$22,675.96* 

Endowment 

2,976.16 

- 

2,976.16 

Clark Addition Maintenance 

-5,020.93 

13,391.55 

8,370.62 

Art School 

54.17 

7,424.52 

7,478.69 

Anna E. Clark 

-1,223.33 

9,444.58 

8,221.25 

W. A. Clark 

- 863.96 

9,875.06 

9,011.10 

Mary E. Maxwell 

13.46 

172.31 

185.77 

Membership Association 

- 

5,640.87 

5,640.87 

Membership Assn. Enc. 

325.00 

-5.87 

319.13 

Students* Relief 

mm 

619.27 

619.27 

Total 

$-3,739.43 

$69,238.25 

$65,498.82 


* Gallery Fund includes $500 Petty Cash, $3,782.11* in the Purchase Fund 
for Works of Art, and $2,820.1*7 for the installation of the X-ray 
laboratory. 

As of the close of business May 31, 1956, the Corcoran Gallery of Art had 
no obligations outstanding other than for current expenses. 

spectfully submitted. 


Corcoran Thom, Jr. 
Treasurer 
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